
Lampiran : 1. Jumlah Sampel Penelitian 
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Jumlah perusahaan Manufaktur yang tidak 
memenuhi kriteria dan data hanya berasal dari 
ICMD: tidak membagikan dividen minimal 
sekali kepada pemegang saham periode tahun 
2009-2012  

(113) 

Jumlah perusahaan Manufaktur sesuai dengan 
kriteria penelitian selama periode 2009-2012 27 perusahaan 

 



No Kode Perusahaan Tahun DPR (%) ROA (%) Kebijakan Hutang (%) Total Asset Ukuran Perusahaan
1 FAST PT Fast Food Indonesia Tbk 2009 20,35 23,73 0,39 1.041.409.000.000 12,0176

2010 100,2 21,16 0,35 1.236.043.000.000 12,0920
2011 20,1 19,3 0,46 1.547.982.000.000 12,1898
2012 0 10,7 0,45 1.684.258.000.000 12,2264

2 MYOR PT Mayora Indah Tbk 2009 0 15,52 0,5 3.246.499.000.000 12,5114
2010 0 14,97 0,54 4.399.191.000.000 12,6434
2011 20,6 9,49 0,63 6.599.846.000.000 12,8195
2012 0 8,64 0,63 7.725.435.000.000 12,8879

3 RMBA PT Bentoel International Investama Tbk 2009 0 2,07 0,59 4.302.659.000.000 12,6337
2010 86,1 7,49 0,57 4.902.597.000.000 12,6904
2011 0 7,66 0,65 6.333.957.000.000 12,8017
2012 0 -2,54 0,7 7.044.347.000.000 12,8478

4 GGRM PT Gudang Garam Tbk 2009 36,19 17,73 0,32 27.230.965.000.000 13,4351
2010 40,84 18,32 0,31 30.741.679.000.000 13,4877
2011 38,81 16,92 0,37 39.088.705.000.000 13,5921
2012 0 9,96 0,37 40.728.153.000.000 13,6099

5 HMSP PT HM Sampoerna Tbk 2009 65,91 40,72 0,41 17.716.447.000.000 13,2484
2010 111,94 42,62 0,5 20.525.123.000.000 13,3123
2011 95,27 56,31 0,47 19.376.343.000.000 13,2873
2012 0 43,62 0,53 22.944.009.000.000 13,3607

6 INDR PT Indorama Syntetics Tbk 2009 0 0,35 0,53 5.141.249.000.000 12,7111
2010 0 5,48 0,49 5.076.561.000.000 12,7056
2011 5,1 6,18 0,56 6.107.213.000.000 12,7858
2012 0 0,53 0,54 6.194.465.000.000 12,7920

7 BATA PT Sepatu Bata Tbk 2009 52,95 17,2 0,28 416.679.000.000 11,6198
2010 27,72 17,46 0,32 484.253.000.000 11,6851
2011 28,28 15,22 0,31 516.649.000.000 11,7132
2012 37,11 12,89 0,33 589.879.000.000 11,7708

8 BUDI PT Budi Acid Jaya Tbk 2009 24,81 11,16 0,51 1.598.824.000.000 12,2038
2010 0 3,65 0,59 1.967.633.000.000 12,2939
2011 42,22 4,24 0,62 2.123.285.000.000 12,3270
2012 0 0,34 0,65 2.438.639.000.000 12,3871

9 CLPI PT Colorpak Indonesia Tbk 2009 29,93 20,07 0,47 219.199.000.000 11,3408
2010 29,94 13,77 0,51 275.391.000.000 11,4399
2011 29,92 10,18 0,59 397.969.000.000 11,5998
2012 0 10,31 0,57 417.240.000.000 11,6204

10 EKAD PT Ekadharma International Tbk 2009 20,4 13,9 0,46 165.123.000.000 11,2178
2010 18,26 16,47 0,39 204.470.000.000 11,3106
2011 17,63 14,82 0,38 237.592.000.000 11,3758
2012 0 14,6 0,34 276.358.000.000 11,4415

11 APLI PT Asiaplast Industries Tbk 2009 0 15,15 0,49 302.381.000.000 11,4806
2010 121,66 9,81 0,31 334.951.000.000 11,5250
2011 0 5,67 0,34 333.352.000.000 11,5229
2012 0 1,88 0,37 359.533.000.000 11,5557

12 SNCB PT Holcim Indonesia Tbk 2009 0 17,85 0,54 7.265.366.000.000 12,8613
2010 21,27 11 0,35 10.437.249.000.000 13,0186
2011 62,47 14 0,31 10.950.501.000.000 13,0394
2012 17,75 15,39 0,31 12.168.517.000.000 13,0852

13 SMGR PT Semen Gresik (Persero) Tbk 2009 55 35,94 0,2 12.951.308.000.000 13,1123
2010 50 30,35 0,22 15.562.999.000.000 13,1921
2011 49,56 25,89 0,26 19.661.603.000.000 13,2936
2012 0 23,66 0,32 26.579.084.000.000 13,4245

14 ALMI PT Alumindo Light Metal Industry Tbk 2009 0 0,34 0,69 1.481.611.000.000 12,1707
2010 49,31 3,99 0,66 1.504.154.000.000 12,1773
2011 47,55 2,53 0,71 1.791.523.000.000 12,2532
2012 0 -2,15 0,74 1.835.541.000.000 12,2638

15 ARNA PT Arwana Citra Mulia Tbk 2009 20,11 11,05 0,58 822.687.000.000 11,9152
2010 34,83 12,34 0,52 873.154.000.000 11,9411
2011 38,26 15,62 0,42 831.508.000.000 11,9199
2012 0 22,65 0,35 937.360.000.000 11,9719

16 IKBI PT Sumi Indo Kabel Tbk 2009 34,1 7,24 0,12 561.949.000.000 11,7497
2010 66,52 1,27 0,18 600.820.000.000 11,7787
2011 71,85 3,95 0,18 612.213.000.000 11,7869
2012 0 3,19 0,25 741.652.000.000 11,8702

17 VOKS PT Voksel Electric Tbk 2009 0 6,11 0,7 1.237.958.000.000 12,0927
2010 0 1,51 0,66 1.126.481.000.000 12,0517
2011 36,06 8,96 0,68 1.573.039.000.000 12,1967
2012 0 7,33 0,68 1.778.178.000.000 12,2500

18 ASGR PT Astra Graphia Tbk 2009 40,29 11,7 0,51 774.857.000.000 11,8892
2010 39,87 16,13 0,52 982.480.000.000 11,9923
2011 59,96 16,16 0,51 1.126.055.000.000 12,0516



2012 12,33 18,3 0,49 1.239.927.000.000 12,0934
19 MTDL PT Metrodata Electronics Tbk 2009 20,29 8,48 0,62 1.059.054.000.000 12,0249

2010 28,17 16,74 0,62 945.242.000.000 11,9755
2011 12,99 8,35 0,54 1.274.285.000.000 12,1053
2012 0 0,03 0,61 1.635.938.000.000 12,2138

20 MLPL PT Multipo lar Corporation Tbk 2009 0 2,89 0,71 11.868.377.000.000 13,0744
2010 2,73 -2,54 0,39 14.016.686.000.000 13,1466
2011 5,05 1,1 0,43 14.314.707.000.000 13,1558
2012 0 1,69 0,43 14.639.171.000.000 13,1655

21 AUTO PT Astra Otoparts Tbk 2009 60,03 0,39 0,27 4.644.939.000.000 12,6670
2010 40 0,38 0,27 5.585.852.000.000 12,7471
2011 36,62 0,47 0,32 6.964.227.000.000 12,8429
2012 0 0,62 0,38 8.881.642.000.000 12,9485

22 GDYR PT Goodyear Indonesia Tbk 2009 7,62 15,02 0,63 1.127.630.000.000 12,0522
2010 15,4 6,75 0,64 1.146.357.000.000 12,0593
2011 28,65 2,39 0,64 1.186.115.000.000 12,0741
2012 0 6,26 0,58 1.177.558.000.000 12,0710

23 INDS PT Indospring Tbk 2009 15,95 12,87 0,73 621.140.000.000 11,7932
2010 0 13,63 0,7 770.609.000.000 11,8868
2011 29,9 14,1 0,45 1.139.715.000.000 12,0568
2012 0 8,47 0,33 1.644.969.000.000 12,2162

24 KLBF PT Kalbe Farma Tbk 2009 27,33 22,69 0,26 6.482.447.000.000 12,8117
2010 55,27 25,18 0,18 7.032.497.000.000 12,8471
2011 62,66 24,02 0,21 8.274.554.000.000 12,9177
2012 0 18,95 0,21 8.745.245.000.000 12,9418

25 KAEF PT Kimia Farma (Persero) Tbk 2009 30 6,38 0,36 1.562.625.000.000 12,1939
2010 20 10,78 0,33 1.657.292.000.000 12,2194
2011 20 12,93 0,3 1.794.242.000.000 12,2539
2012 0 13,06 0,31 2.080.558.000.000 12,3182

26 MRAT PT Mustika Ratu Tbk 2009 20 7,9 0,13 365.636.000.000 11,5630
2010 20 8,53 0,13 386.352.000.000 11,5870
2011 54,1 8,69 0,15 422.493.000.000 11,6258
2012 0 5,08 0,15 436.690.000.000 11,6402

27 UNVR PT Unilever Indonesia Tbk 2009 100,01 56,76 0,5 7.484.990.000.000 12,8742
2010 100,02 52,16 0,53 8.701.262.000.000 12,9396
2011 100,04 53,18 0,65 10.482.312.000.000 13,0205
2012 62,65 39,46 0,59 12.421.910.000.000 13,0942



Lampiran : 3 Hasil Deskripsi Variabel Penelitian 
 

 

 

Sumber : data diolah (hasil SPSS) 

Descriptive Statistics

108 ,000000 15,413700 ,67379167 2,448805378

108 ,120 ,740 ,45028 ,164228

108 -2,540 56,760 13,44315 12,510489

108 11,218 13,610 12,35824 ,613890

108 ,00 121,66 26,8964 29,71347

108

Kepimilikan Manajerial

Kebijakan Hutang

ROA

Ukuran Perusahaan

Kebijakan Deviden

Valid N (listwise)

N Minimum Maximum Mean Std. Deviation



Lampiran : 4. Uji Asumsi Normalitas 
 

 

Sumber : data diolah (hasil SPSS) 

One-Sample Kolmogorov-Smirnov Test

108
,0000000

24,14032149
,122
,122

-,066
1,265

,081

N
Mean
Std. Deviation

Normal Parametersa,b

Absolute
Positive
Negative

Most Extreme
Differences

Kolmogorov-Smirnov Z
Asymp. Sig. (2-tailed)

Unstandardiz
ed Res idual

Test distribution is Normal.a. 

Calculated from data.b. 



Lampiran : 5. Uji Asumsi Multikolinieritas 
 

 

Sumber : data diolah (hasil SPSS) 

Coefficientsa

,948 1,054
,958 1,044
,887 1,128
,887 1,127

Kepimilikan Manajerial
Kebijakan Hutang
ROA
Ukuran Perusahaan

Model
1

Tolerance VIF
Collinearity Statistics

Dependent Variable: Kebijakan Devidena. 



Lampiran : 6. Uji Asumsi Heteroskedastisitas 
 

 

 Sumber : data diolah (hasil SPSS) 

 

 

Coefficientsa

42,689 32,866 1,299 ,197
,560 ,653 ,085 ,857 ,393 ,052 ,084 ,082 ,948 1,054

-14,900 9,686 -,151 -1,538 ,127 -,153 -,150 -,148 ,958 1,044
,179 ,132 ,138 1,355 ,178 ,125 ,132 ,130 ,887 1,128

-1,694 2,692 -,064 -,629 ,531 -,034 -,062 -,061 ,887 1,127

(Constant)
Kepimilikan Manajerial
Kebijakan Hutang
ROA
Ukuran Perusahaan

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig. Zero-order Partial Part
Correlations

Tolerance VIF
Collinearity Statistics

Dependent Variable: absresa. 



Lampiran : 7. Uji Asumsi Autokorelasi 

 

Sumber : data diolah (Hasil SPSS) 

Model Summaryb

a 2,019
Model
1

R
Durbin-
Watson

Predictors: (Constant), Ukuran Perusahaan,
Kebijakan Hutang, Kepimilikan Manajerial, ROA

a. 

Dependent Variable: Kebijakan Devidenb. 



Lampiran : 8. Uji Analisis Regresi Linier Berganda 

 

 
Sumber : data diolrah (Hasil SPSS) 

Mode l Summary

,583a ,340 ,314 24,60460 ,340 13,262 4 103 ,000
Model
1

R R Square
Adjusted
R Square

Std. Error of
the Estimate

R Square
Change F Change df1 df2 Sig. F Change

Change Statis tics

Predic tors : (Constant), Ukuran Perusahaan, Kebijakan Hutang, Kepimilikan Manajerial, ROAa. 

ANOVAb

32114,449 4 8028,612 13,262 ,000a

62354,798 103 605,386
94469,247 107

Regression
Residual
Total

Model
1

Sum of
Squares df Mean Square F Sig.

Predictors: (Constant), Ukuran Perusahaan, Kebijakan Hutang, Kepimilikan
Manajerial, ROA

a. 

Dependent Variable: Kebijakan Devidenb. 

Coefficientsa

44,148 50,216 ,879 ,381
,717 ,997 ,059 ,719 ,474 -,027 ,071 ,058 ,948 1,054

-29,976 14,799 -,166 -2,026 ,045 -,217 -,196 -,162 ,958 1,044
1,323 ,202 ,557 6,552 ,000 ,557 ,542 ,525 ,887 1,128

-1,782 4,113 -,037 -,433 ,666 ,128 -,043 -,035 ,887 1,127

(Constant)
Kepimilikan Manajerial
Kebijakan Hutang
ROA
Ukuran Perusahaan

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig. Zero-order Partial Part
Correlations

Tolerance VIF
Collinearity Statistics

Dependent Variable: Kebijakan Devidena. 
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