Hendra Wijaya <hendrawijayagoei@gmail.com>

Article revision

Editor JASF UPNJATIM <jasf.editor@upnjatim.ac.id> Mon, Dec 19, 2022 at 8:46 PM
To: hendrawijayagoei@gmail.com

Dear Dr. Hendra Wijaya (Author)

Greetings!

We have asked for the revision of your manuscripts titled: Cash Holdings, Dividend, and Firm Value: The Role of
Institutional Investor via the OJS of JASF since November 28, 2022. Enclosed is the revision from the reviewers.
Please add in the manuscripts the authors and affiliation that includes Department, Faculty, University address, and
authors information.

We intend to publish your article for the JASF issue vol. 5 no. 2 December 2022,
Please send your revised paper before December 25, 2022.

Best regards
JASF Editor

Comments from reviewers:

- Abstract: The abstract is relatively brief. A good informative abstract acts as a surrogate for the work itself. The
researcher presents and explains the main arguments, significant results, and evidence in the paper. An informative
abstract includes the information found in a descriptive abstract [purpose, methods, scope]. However, it also consists of a
judgment or comment about the study’s validity, reliability, or completeness, the results and conclusions of the research,
and the author’s recommendations.

- Introduction: the author did not adequately explain and identify a research niche by opposing an existing assumption,
and/or revealing a gap in existing research. The hypothesis development did not thoroughly explain.

- Method: there are more than four dependent variables in the method section, but the author did not explain why
he/she/they need more than 4 variables as described in the hypotheses. For the population, why were the financial
companies excluded?

- Results and Discussion: The Discussion lacks a critical synthesis and comparison of the primary data with the literature.
The discussion should connect to the introduction through the research questions or hypotheses and the literature
reviewed.

- Conclusions: The Conclusion is underdeveloped and does not adequately discuss the theoretical and managerial
implications of the study.

- Tables and Figures: Add a table for research variables and measurement, and the source. It will help readers to
understand what variables were studied.

- References: it is relevant and updated, but needs more references for the discussion section. At least 30-50 articles for a
good journal, especially when the topic is widely studied.
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[JASF] Editor Decision

Erry Andhaniwati <smtp@upnjatim.ac.id> Tue, Nov 29, 2022 at 5:46 AM
To: Hendra Wijaya <hendrawijayagoei@gmail.com>
Hendra Wijaya:

We have reached a decision regarding your submission to Journal of Accounting and Strategic Finance, "Cash Holdings,
Dividend, and Firm Value: The Role of Institutional Investor".

Our decision is: Revisions Required
Erry Andhaniwati

Universitas Pembangunan Nasional Veteran Jawa Timur
erry.andhaniwati.ak@upnjatim.ac.id

Reviewer A:
Title: YES clearly illustrates the article.
- Abstract: Yes the content reflects the article

- Introduction: The subject describes accurately and clearly states the problem of the article. The Introduction also
summarizes the context of relevant research and briefly explains the findings of the research.

Method: Yes method is comprehensive and that appropriate analysis has been employed in the findings of the research
result.

- Results and Discussion: Yes the result was thoroughly discussed. And the author has compared the research results
with other previous research. The author used proper statistical tools. An appropriate analysis has been carried out.

- Conclusions: Yes the conclusions are supported by fair results and reasonable discussions. and the author explains
how the follow-up of the research is based on the results. Yes, it describes the limitations of the research.

- Tables and Figures: Tables and Figures are the referred explanation and are easy to interpret and understand.

- References: Yes it is relevant to the article’s topic and up to date.

Reviewer B:

- Abstract. The abstract is relatively brief. A good informative abstract acts as a surrogate for the work itself. The
researcher presents and explains the main arguments, significant results, and evidence in the paper. An informative
abstract includes the information found in a descriptive abstract [purpose, methods, scope]. However, it also consists of a
judgment or comment about the study’s validity, reliability, or completeness, the results and conclusions of the research,
and the author’s recommendations.

- Introduction: the author did not adequately explain and identify a research niche by opposing an existing assumption,
and/or revealing a gap in existing research. The hypothesis development did not thoroughly explain.

- Method: there are more than four dependent variables in the method section, but the author did not explain why
he/she/they need more than 4 variables as described in the hypotheses. For the population, why were the financial



companies excluded?

- Results and Discussion: The Discussion lacks a critical synthesis and comparison of the primary data with the
literature. The discussion should connect to the introduction through the research questions or hypotheses and the
literature reviewed.

- Conclusions: The Conclusion is underdeveloped and does not adequately discuss the theoretical and managerial
implications of the study.

- Tables and Figures: Add a table for research variables and measurement, and the source. It will help readers to
understand what variables were studied.

- References: it is relevant and updated, but needs more references for the discussion section. At least 30-50 articles for
a good journal, especially when the topic is widely studied.
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Article revision

Editor JASF UPNJATIM <jasf.editor@upnjatim.ac.id> Sun, Dec 25, 2022 at 2:39 AM
To: Hendra Wijaya <hendrawijayagoei@gmail.com>

Sudah saya cek Turnitin-nya, similarity 29%, mohon direvisi sampai kurang dari 15%.
Saya tunggu sampai 29 Desember ya Pak.

Terimakasih.

[Quoted text hidden]
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[JASF] Editor Decision
Erry Andhaniwati <smtp@upnjatim.ac.id> Sat, Dec 31, 2022 at 2:32 AM
To: Hendra Wijaya <hendrawijayagoei@gmail.com>

Hendra Wijaya:

The editing of your submission, "Cash Holdings, Dividend, and Firm Value: The Role of Institutional Investor," is complete.
We are now sending it to production.

Submission URL: http://jasf.upnjatim.ac.id/index.php/jasf/authorDashboard/submission/307
Erry Andhaniwati

Universitas Pembangunan Nasional Veteran Jawa Timur
erry.andhaniwati.ak@upnjatim.ac.id

Journal of Accounting and Strategic Finance
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[jasf] Submission Acknowledgement

Editor in Chief - Tantina Haryati <smtp-jurnal@upnjatim.ac.id> Wed, Jun 21, 2023 at 5:18 PM
To: Hendra Wijaya <hendrawijayagoei@gmail.com>

Hello,

jasf has submitted the manuscript, "Cash Holdings, Dividend Payout, and Corporate Value: The Role of Institutional
Investors" to JASF.

If you have any questions, please contact me. Thank you for considering this journal as a venue for your work.

Editor in Chief - Tantina Haryati

JASF



