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ABSTRAK 

 

Tujuan dari penelitian ini adalah untuk meneliti pengaruh rasio keuangan 

terhadap financial distress dengan metode altman z-score pada perusahaan 

manufaktur di BEI pada periode 2016-2019. Regresi Linier Ordinal digunakan 

dalam penelitian ini untuk menguji beberapa variabel yang diprediksi 

mempengaruhi financial distress seperti Net Working Capital to Total Asset, 

Retained Earnings to Total Asset, Earning Before Interest and Tax to Total Asset, 

Book Value of Equity to Total Liability, dan Sales to Total Asset sebagai variabel 

dependen dan financial distress sebagai variabel independen. Dalam penelitian ini 

digunakan teknik purposive sampling  sehingga didapatkan sampel sebanyak 107 

data yang terdiri dari seluruh perusahaan yang ada di BEI tahun 2016-2019 yang 

memenuhi kriteria dalam penelitian ini. 

 

Hasil dari penelitian ini menunjukkan bahwa  Net Working Capital to 

Total Asset, Retained Earnings to Total Asset, Earning Before Interest and Tax to 

Total Asset, Book Value of Equity to Total Liability, dan Sales to Total Asset 

memiliki pengaruh yang signifikan terhadap financial distress. 

 

Kata Kunci: NWCTA, RETA, EBITTA, BVETL, STA, Financial Distress 
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THE EFFECT OF FINANCIAL RATIOS ON FINANCIAL DISTRESS 

USING ALTMAN Z-SCORE METHOD IN MANUFACTURING 

COMPANIES FOR 2016-2019. 

ABSTRACT 

 

The purpose of this study was to examine the effect of financial ratios on 

financial distress using the altman z-score method in manufacturing companies on 

the IDX in the 2016-2019 period. Ordinal Linear Regression is used in this study 

to test several variables predicted to affect financial distress such as Net Working 

Capital to Total Asset, Retained Earnings to Total Asset, Earning Before Interest 

and Tax to Total Asset, Book Value of Equity to Total Liability, and Sales to Total 

assets as the dependent variable and financial distress as the independent 

variable. In this study, a purposive sampling technique was used in order to 

obtain a sample of 107 data consisting of all companies on the IDX in 2016-2019 

that met the criteria in this study. 

 

The results of this study indicate that Net Working Capital to Total Asset, 

Retained Earnings to Total Asset, Earning Before Interest and Tax to Total Asset, 

Book Value of Equity to Total Liability, and Sales to Total Asset have a significant 

effect on financial distress. 

 

Keywords: NWCTA, RETA, EBITTA, BVETL, STA, Financial Distre


