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ABSTRAK 

Tujuan dari penelitian ini adalah untuk menganalisis pengaruh literasi 

keuangan dan perceived risk terhadap keputusan investasi yang dipengaruhi risk 

tolerance. Melalui penelitian ini disebutkan apabila literasi keuangan dan 

perceived risk memberikan pengaruh pada keputusan investasi yang juga 

dipengaruhi oleh pengetahuan risk tolerance seseorang. Dengan demikian salah 

satu cara untuk meningkatkan keberanian dalam pengambilan keputusan investasi, 

adalah dengan memberikan self assessment risk profile agar mengetahui risk 

tolerancenya. Serta self assessment risk profile juga dapat membantu bagi 

perusahaan yang menyediakan produk investasi agar tepat sasaran dalam 

menawarkan produk investasinya bagi calon konsumen yang ada. 

Sampel dalam penelitian ini berjumlah 178 responden. Teknis analisis SEM 

(Structural Equation Modeling) dengan bantuan program PLS serta Uji Beda 

paired sample t-test dengan bantuan program SPSS, digunakan dalam penelitian 

ini. Hasil penelitian ini menunjukkan bahwa literasi keuangan dan perceived risk 

berpengaruh signifikan pada keputusan investasi, risk tolerance yang memoderasi 

literasi keuangan dengan keputusan investasi berpengaruh signifikan, namun risk 

tolerance yang memoderasi perceived risk berpengaruh tidak signifikan, serta 

terdapat perbedaan signifikan terhadap keputusan investasi sebelum dan sesudah 

melakukan self assessment risk profile sehingga dengan demikian 1 dari 5 hipotesis 

tidak mendapat dukungan.  

 

Kata kunci : Literasi Keuangan, Perceived Risk, Risk Tolerance, dan Keputusan 

Investasi. 

 

  



 

 

xv 

 

THE EFFECT OF FINANCIAL LITERATION AND PERCEIVED RISK ON 

INVESTMENT DECISIONS INFLUENCED BY RISK TOLERANCE  

 

ABSTRACT 

The purpose of this study was to analyze the effect of financial literacy and 

perceived risk on investment decisions that are influenced by risk tolerance. 

Through this research, it is stated that financial literacy and perceived risk have an 

influence on investment decisions which are also influenced by a person's 

knowledge of risk tolerance. Thus, one way to increase courage in making 

investment decisions is to provide a risk profile self-assessment in order to know 

the risk tolerance. As well as a self-assessment risk profile can also help companies 

that provide investment products to be right on target in offering their investment 

products to existing potential customers. 

The sample in this study amounted to 178 respondents. The SEM 

(Structural Equation Modeling) analysis technique with the help of the PLS 

program and the paired sample t-test with the help of the SPSS program were used 

in this study. The results of this study indicate that financial literacy and perceived 

risk have a significant effect on investment decisions, risk tolerance which 

moderates financial literacy with investment decisions has a significant effect, but 

risk tolerance which moderates perceived risk has no significant effect, and there 

are significant differences in investment decisions before and after doing self 

assessment risk profile so that 1 out of 5 hypotheses do not receive support. 

 

Keywords: Financial Literation, Perceived Risk, Risk Tolerance, and Investment, 

Decisions. 

 

 


