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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh struktur kepemilikan, 

ukuran perusahaan, dan pertumbuhan perusahaan terhadap kinerja keuangan pada 

perusahaan manuaktur yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun 2015-

2018. Variabel struktur kepemilikan terdiri dari managerial ownership, institutional 

ownership, dan public ownership.  Variabel kinerja keuangan diproksikan dengan 

menggunakan Return On Assets (ROA). Sampel penelitian dipilih menggunakan 

teknik purposive sampling sehingga sampel yang didapatkan berjumlah 25 sampel 

perusahaan manufaktur. Teknik analisis yang digunakan untuk pengujian hipotesis 

adalah data panel dengan EViews 9.  

Hasil pengujian menunjukkan bahwa institutional ownership dan size 

berpengaruh positif terhadap kinerja keuangan, sedangkan managerial ownership dan 

growth memiliki pengaruh negatif terhadap kinerja keuangan perusahaan. Variabel 

public ownership tidak terbukti berpengaruh pada kinerja keuangan perusahaan. 

 

Kata Kunci: Struktur kepemilikan, managerial ownership, institutional ownership, 

public ownership, size, growth, kinerja keuangan perusahaan, return 

on asset 
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THE INFLUENCE OF OWNERSHIP STRUCTURE, COMPANY’S SIZE, 

AND COMPANY’S GROWTH ON MANUFACTURE FIRM FINANCIAL 

PERFORMANCE LISTED IN INDONESIAN STOCK EXCHANGE PERIOD 

2015-2018 

 

ABSTRACT 

 

The purpose of this research is to understand the impact of ownership structure, 

firm size, and firm growth on financial performance toward manufacture companies 

that approved on the Indonesia Stock Exchange (IDX) in 2015-2018. Ownership 

structure is proxied through managerial ownership, institutional ownership, and 

public ownership. While financial performance is proxied by return on assets. The 

research sample was selected using purposive sampling technique, 25 companies was 

obtained and used as the samples in this research. Panel data analysis method was 

used as the analysis tool by using EViews 9. 

The results of this research show that institutional ownership and size has 

positive impact toward good financial performance. While managerial ownership and 

firm growth has negative impact toward financial performance. Variable public 

ownership not give impact to financial performance. 

 

Keyword: Ownership structure, managerial ownership, institutional ownership, 

public ownership, size, growth, company financial performance, return 

on asset 

 


