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ABSTRAK 

Penelitian ini bertujuan untuk menguji signifikansi pengaruh profitabilitas yang 

diproksikan dengan Return On Asset , leverage yang diproksikan dengan Debt 

Equity Ratio, dan kebijakan dividen yang diproksikan dengan Dividend payout 

Ratio terhadap nilai perusahaan yang diproksikan dengan Price to Book Value. 

Sampel penelitian ini ialah perusahaan sektor keuangan yang terdaftar di BEI 

tahun 2020-2022. Sampel penelitian ini sebanyak 54 perusahaan yang ditentukan 

dengan menggunakan teknik purposive sampling. Hasil regresi linear berganda 

menunjukkan variabel return on asset berpengaruh positif terhadap Price to Book 

Value diduga karena adanya peningkatan return on asset. Debt Equity Ratio 

berpengaruh positif terhadap Price to Book Value diduga karena Debt Equity 

Ratio yang tinggi mampu meningkatkan Price to Book Value  karena perusahaan 

yang memiliki jumlah utang yang tinggi untuk pendanaan maka ekuitas 

perusahaan akan ikut meningkat. Dividend payout Ratio tidak berpengaruh 

terhadap PBV diduga karena perusahaan kurang menyukai pembagian dividen 

mereka lebih menyukai capital gain.   

Kata kunci : Return On Asset, Debt equity ratio, Dividend payout Ratio, Price 

to Book Value  
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THE EFFECT OF PROFITABILITY, LEVERAGE AND DIVIDEND 

POLICY ON FIRM VALUE 

The purpose of this study is to evaluate the importance of the relationships 

between firm value, as measured by price to book value, and profitability, as 

measured by return on assets, leverage, and dividend policy, as measured by 

dividend payout ratio. The financial sector companies listed on the IDX in 2020–

2022 serve as the study's sample. 54 businesses were selected as the study's 

sample using purposive sampling methods. Multiple linear regression analysis 

reveals that the variable return on assets positively affects price to book value, 

presumably as a result of an increase in return on assets. It is alleged that the Debt 

Equity Ratio positively affects Price to Book Value since a high ratio can raise 

Price to Book Value because companies with high debt levels for funding will 

also have higher equity. PBV is unaffected by the dividend payout ratio, 

supposedly because businesses prioritize capital gains above dividend 

distribution. 

Keywords: Return On Asset; Debt equity ratio; Dividend payout Ratio; Price to 

Book Value  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


