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ABSTRAK 

 

Tujuan penelitian ini adalah untuk menguji pengaruh tunneling incentive, exchange 

rate dan beban pajak terhadap praktek transfer pricing pada perusahaan manufaktur 

di Indonesia. Populasi sampel penelitian ini adalah semua perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia pada tahun 2015 hingga 2019. Metode 

sampel yang digunakan pada penelitian ini adalah purposive sampling. Berdasarkan 

pada hasil analisis regresi ditemukan bahwa dari tiga hipotesis yang diuji, hanya 

hipotesis kedua yaitu pengaruh exchange rate terhadap transfer pricing yang 

diterima dengan hasil uji berpengaruh negatif dan signifikan. Pengujian hipotesis 

pertama yaitu variabel tunneling incentive justru berlawanan arah dengan hipotesis 

awal, yaitu tunneling incentive memiliki pengaruh positif dan signifikan terhadap 

transfer pricing. Sedangkan hasil uji penelitian mengatakan bahwa tunneling 

incentive tidak berpengaruh terhadap transfer pricing meskipun menunjukkan arah 

positif. Sementara pengujian hipotesis ketiga tentang pengaruh beban pajak 

terhadap transfer pricing menunjukkan arah negatif tetapi signifikan.  

Kata kunci: tunneling incentive, exchange rate, beban pajak, transfer pricing 
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THE EFFECT OF INCENTIVE TUNNELING, EXCHANGE RATE, AND 

TAX EXPENSES ON TRANSFER PRICING ACTIVITIES IN 

MANUFACTURING COMPANIES THAT REGISTERED 

IN INDONESIA STOCK EXCHANGE 2015-2019 

 

 

ABSTRACT 

 

The purpose of this research is to test the influence of tunneling incentives, 

exchange rates and tax burdens on transfer pricing practices in manufacturing 

companies in Indonesia. The sample population of this study is all manufacturing 

companies listed on the Indonesia Stock Exchange from 2015 to 2019. The sample 

method used in this study was purposive sampling. Based on the results of 

regression analysis found that of the three hypotheses tested, only the second 

hypothesis is the influence of exchange rates on transfer pricing received with 

negative and significant test results. The first hypothesis is that the tunneling 

incentive variable is precisely the opposite of the initial hypothesis, namely 

tunneling incentive has a positive and significant influence on transfer pricing. 

Meanwhile, the results of the study said that tunneling incentive has no effect on 

transfer pricing despite showing positive direction. While testing the third 

hypothesis on the effect of tax burden on transfer pricing shows a negative but 

significant direction. 

Keywords: tunneling incentive, exchange rate, tax expenses, transfer pricing


