
Lampiran 1. Perhitungan Metode Altman 

No. 
Nama 

Perusahaan 
X1 X2 X3 X4 X5 ALTMAN Kondisi 

 
2015 

 

1 HDTX -0.0421 -0.0001 -0.0001 0.9153 0.2873 0.6407 Distress 

2 JKSW 0.2483 -0.0871 -0.0867 0.0145 0.5406 0.3788 Distress 

3 JPRS 0.5456 -0.0605 -0.0292 0.2620 0.3946 0.7517 Distress 

4 KBRI -0.0529 -0.1070 -0.0591 0.4648 0.1657 0.0457 Distress 

5 KIAS 0.2246 -0.0771 -0.0505 4.3216 0.3768 2.1281 Grey 

6 SSTM 0.0632 -0.0145 0.0304 0.6127 0.7012 1.0841 Distress 

         

 

2016 

 
1 HDTX -0.0575 -0.0830 0.0029 0.5859 0.3472 0.4879 Distress 

2 JKSW 0.2043 -0.0106 -0.0082 0.0157 0.9380 1.0545 Distress 

3 
JPRS 

0.5403 -0.0548 -0.0473 0.2719 0.3435 0.6500 Distress 

4 KBRI -0.2250 -0.0813 -0.0243 0.5143 0.1277 0.0356 Distress 

5 KIAS 0.1903 -0.1358 -0.1124 3.5165 0.4644 1.6097 Grey 

6 SSTM 0.1106 -0.0217 0.0288 0.0927 0.6508 0.8381 Distress 

         

 

2017 

 
1 HDTX -0.2071 -0.2099 -0.1034 0.4826 0.3205 -0.1298 Distress 

2 JKSW 0.2640 -0.0156 0.0004 0.0140 0.0468 0.2295 Distress 

3 JPRS 0.4916 -0.0417 -0.0360 0.0815 0.6836 0.9208 Distress 

4 KBRI -0.1800 -0.1073 -0.0782 0.4947 0.1230 -0.1348 Distress 

5 KIAS 0.2024 -0.0483 0.0057 4.3797 0.4583 2.4175 Grey 

6 SSTM 0.2132 -0.0391 -0.0027 0.0023 0.5677 0.6778 Distress 

 

 

 

 

 

 

 



Lampiran 2. Perhitungan Metode Springate 

No. 
Nama 

Perusahaan 
A B C D SPRINGATE Kondisi 

2015   

1 
HDTX 

-0.0421 -0.0001 -0.0004 0.2873 0.0711 Distress 

2 
JKSW 

0.2483 -0.0867 -0.5033 0.5406 -0.1263 Distress 

3 
JPRS 

0.5456 -0.0292 -1.0766 0.3946 -0.0803 Distress 

4 
KBRI 

-0.0529 -0.0591 -0.3370 0.1657 -0.3922 Distress 

5 
KIAS 

0.2246 -0.0505 -0.5826 0.3768 -0.1576 Distress 

6 
SSTM 

0.0632 0.0304 -0.0224 0.7012 0.4243 Distress 

                

2016   

1 
HDTX 

-0.0575 0.0029 -0.3271 0.3472 -0.1273 Distress 

2 
JKSW 

0.2043 -0.0082 -0.0366 0.9380 0.5363 Distress 

3 
JPRS 

0.5403 -0.0473 -0.8333 0.3435 -0.0012 Distress 

4 
KBRI 

-0.2250 -0.0243 -0.1877 0.1277 -0.3793 Distress 

5 
KIAS 

0.1903 -0.1124 -1.2606 0.4644 -0.7954 Distress 

6 
SSTM 

0.1106 0.0288 -0.0377 0.6508 0.4378 Distress 

                

2017   

1 
HDTX 

-0.2071 -0.1034 -0.6468 0.3205 -0.8293 Distress 

2 
JKSW 

0.2640 0.0004 -0.0085 0.0468 0.2862 Distress 

3 
JPRS 

0.4916 -0.0360 -0.3380 0.6836 0.4461 Distress 

4 
KBRI 

-0.1800 -0.0782 -0.3303 0.1230 -0.5942 Distress 

5 
KIAS 

0.2024 0.0057 0.0554 0.4583 0.4459 Distress 

6 
SSTM 

0.2132 -0.0027 -0.0897 0.5677 0.3791 Distress 

 

 

 

 

 

 



Lampiran 3. Perhitungan Metode Smijewski 

No 

NAMA 

PERUSAHAAN X1 X2 X3 SMIJEWSKI Kondisi 

2015 

1 HDTX -0.0001 0.7138 0.7534 -0.2338 Distress 

2 JKSW -0.0871 2.6606 2.4379 11.2476 Non Distress 

3 JPRS -0.0605 0.0848 13.3492 -3.5976 Distress 

4 KBRI -0.1070 0.6420 0.8037 -0.1626 Distress 

5 KIAS -0.0771 0.1464 3.3288 -3.1323 Distress 

6 SSTM -0.0145 0.6619 1.1377 -0.4667 Distress 

       
2016 

1 HDTX -0.0830 0.7516 0.6807 0.3546 Distress 

2 JKSW -0.0106 2.6171 1.9105 10.6573 Non Distress 

3 JPRS -0.0548 0.1227 10.3962 -3.3954 Distress 

4 KBRI -0.0813 0.6683 0.3605 -0.1261 Distress 

5 KIAS -0.1358 0.1826 3.1334 -2.6605 Distress 

6 SSTM -0.0217 0.6080 1.2673 -0.7417 Distress 

       
2017 

1 HDTX -0.2099 0.9173 0.2287 1.8726 Non Distress 

2 JKSW -0.0156 2.7669 2.9736 11.5293 Non Distress 

3 JPRS -0.0417 0.1853 5.4587 -3.0782 Distress 

4 KBRI -0.1073 0.7498 0.3372 0.4554 Distress 

5 KIAS -0.0483 0.1928 3.1073 -2.9961 Distress 

6 SSTM -0.0391 0.6492 1.7078 -0.4303 Distress 

 

 


